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Among the ' indirect evils of artificial arrangements ' for other <*#+
stimulating production, some stress has been laid on ' the
openings for fraud and corruption ' *. The establishment of
the bounty system certainly created opportunities for specu-
lation in grain. Corn was exported to Holland, stored there
in granaries, and then brought back to England when prices
rose sufficiently in this country2. This double cost of
carriage 3 was an uneconomical method of supplying the
home market, even though the corn-merchant found his
profit in the bounty, in the cheaper rates at which money
could be raised in Holland, and in the difference between the
prices at which the corn was bought and sold. Yet the
quantity of imported corn was usually small4, so that this
particular mode of abuse of the bounty system was not ex-
tensively practised. Moreover there is reason to doubt
whether the bounty alone did furnish a sufficient attraction
to export corn with a view to its subsequent re-importation.
" It may be questioned ", wrote the author of Three Tracts
on the Corn Trade and Corn Laws, " if the bounty, one time
with another, pays freight, commission and all other incident
charges " 6. Another criticism of the bounty is that only the
maritime counties were in a position to benefit on account
of the difficulties of transport. But inasmuch as London was
served by many parts of the kingdom the surplus could be
exported from thence, while the inland counties could also
send their corn direct to the coast by river transport 5a.
The statistics of the export trade in corn reveal its growth, statistics
In 1663 the value of all kinds of grain sent abroad from
London amounted to £4315 ; but from 1699 to 1710 it
averaged £274,141 a year, and from 1746 to 1765 as much as
£835,394 *. The following tables show the number of quarters
of corn exported from 1697 to 1801, and the bounties paid
from 1689 to Z7657 '•
1 Marshall, Principles of Economics (7th ed.), 473.
*	Davenant, Works (ed. 1771), v. 425.
a Marshall, Industry and Trade (ed. 1920), 749.	* Infra, p. 464.
5 Smith, Three Tracts on the Corn Trade and Corn Laws (ed. 1766),
132. note.
*» See infra, Appendix, p. 503, No. 4.
*	Davenant, Works (ed. 1771), v. 424-425 ;  Smith, Three Tracts on the
Corn Trade and Corn Laws (ed. 1766), 136.
7 " It would have given us great pleasure '\ -wrote Smith (Three Tracts
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